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Mandatory within specialisation International Business (English Track)

Summer term, 1 semester

4™ semester students of degree programme Betriebswirtschaftslehre with
specialisation in International Business (English track)

Based on the knowledge obtained in Volkswirtschaftslehre as well as
Wirtschaftspolitik, the lecture on International Economic Policies places an
emphasis on the various instruments of economic policy. The focus will be
on the impact both trade and monetary policies have on the integration pro-
cess within the European (Monetary) Union.

Volkswirtschaftslehre, Wirtschaftspolitik, International Markets, Methods of
Market Research

Selected literature:

Baldwin, R. and C. Wyplosz (2012), The Economics or European Integra-
tion, 4" edition, McGraw-Hill, London

Krugman, P., Obstfeld, M., and M. Melitz (2011), International Economics:
Theory and Policy, 9" Edition, Pearson, Harlow

Feenstra, R. C., and A. M. Taylor (2014), International Economics, 2" edi-
tion, Worth Publishers, New York

Recent publications from IMF, WTO, OECD, ECB, and World Bank among
others

Students will be enabled to correctly understand, assess and interpret rea-
sons for and implications of international economic developments for entre-
preneurial decisions in an international context.

1. Microeconomics of European Integration
1.1. Economics of Preferential Liberalisation
1.2. Economic Integration, Labour Markets and Migration
1.3. The European Union’s Trade Policy
2. Macroeconomics of Monetary Integration
2.1. International Monetary Systems
2.2. Optimal Currency Areas
2.3. The European Monetary Union
3. Public Economics
3.1. Fiscal Policy and the European Stability Pact

Lecture with very high degree of embedded practical exercises
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English

n/a

n/a

Only creditable in the program Betriebswirtschaftslehre.

4-0-5

(Lecture hours — Practise — Credit points)
60-0-90

(Lecture hours — Practise — Self study)

Written exam (120 minutes)

Prof. Dr. Karen Cabos, Prof. Dr. Leef H. Dierks,

Prof. Dr. Leef H. Dierks

February 2017



